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• General: Current General Market 
Movers

• Harvest pressure on corn/soybeans-
early reports are below last year.  No 
US trade deal news. 

• US Weather is rainy for main corn 
areas and wheat planting is delayed.

• Lackluster export sales report 
yesterday

• Fed cut 25 bp, possibly two more cuts 
in 2025 and 2026



Cash Prices for Old Crop and New 

Crop-Marketing Impact Factors
• Corn:
• Profit taking pressure on Thursday.  US dollar index 

was negative for the grain markets as a whole.

• Mexico announced more large US corn sales

• Yields are lagging last year’s numbers (179.3 bu in 
2024 versus expecting 186.7 bu in 2025 (ending stocks 
at 2.1 billion but if we lower yield by 7 bu, that takes 630 
million bushels away)

• Exports are ahead of USDA forecast for corn.

• Target $4.42+Dec

• Frayne technical-Upside-Dec 
$3.92/$4.11/$4.16/$4.30/$4.42/$4.56/$4.69-$4.79

• 2026 Corn Bean Ratio-2.33 to 1 = Support for Corn 
(long term is 2.41 to 1), Same as last meeting at 2.33



Cash Prices for Old Crop and New 

Crop-Marketing Impact Factors
• Soybeans:
• Profit-taking pressure

• Trump says he believes a deal with China is close 
with scheduled Trump-Xi call for 8 a.m.  Possibly 
extension to reciprocal tariffs.

• Yields are lagging last year’s numbers (50.7 bu in 
2024 versus expecting 53.5 bu in 2025 (ending 
stocks at 290 million but if we lower yield by 2 bu, 
that takes 167 million bushels away 3.7% increase)

• More S American beans to be planted in 2025

• Target $10.50+ Nov

• Frayne technical-Upside-Nov
• $9.98/$10.43/$10.54/$10.74/$11.04



Cash Prices for Old Crop and New 

Crop-Marketing Impact Factors
• Wheat:
• Winter wheat hit multi-week highs on Wednesday.  

• Buyers are looking to avoid black sea wheat, so US wheat is 
in good position logistically, price and availability.  Time will 
tell if exports increase.

• Wheat export sales are at 5 year highs.

• Target-$6.34 Dec

• Frayne technical-Upside Dec

• $5.73/$5.85/$6.04/$6.34/$6.60/$6.73/$6.83/$6.95/$7.03

• 2026 Wheat/Corn Ratio is 1.36 to 1=, support for wheat 
(long term is 1.70 to 1), narrowing from 1.43 last meeting



2025 Marketing Comparison-using unpriced grain 

at current futures prices, all prices are futures

• Early Targets
• Corn: Dec 2025-$4.50, $4.70 and $4.90
• Soybeans: Nov 2025-$10.75, $11.00, $11.10, $11.20 and $11.50
• Spring Wheat: Dec 2025-$6.50, $6.70, $6.90, $7.10
•

Marketing Group-Corn-$4.38, Soybeans $10.49, Wheat $6.11
• Usset-Corn-$4.24, Soybeans-$10.38, Wheat-$5.77
• Marketing Baseline-Corn-$4.33, Soybeans-$10.34, Wheat-$5.87
• Marketing Group Usset Plan-Corn $4.38, Soybeans-$10.41, Wheat-$5.77
• Van Ahn- Corn-$4.37, Soybeans-$10.53 , Wheat-$5.94
• BOLD-Some Priced
• Underlined-Best Price



2026 Marketing Comparison-using unpriced grain 

at current futures prices, all prices are futures

• Early Targets
• Corn: Dec 2026-$5.00, $5.25 and $5.50
• Soybeans: Nov 2026-$11.00, $11.25, $11.50 and $11.75
• Spring Wheat: Dec 2026-$6.50, $6.75, $7.00, $7.25
•

Marketing Group-Corn-$4.63, Soybeans $10.80, Wheat $6.37
• Usset-Corn-$4.63, Soybeans-$10.80, Wheat-$6.34
• Marketing Baseline-Corn-$4.63, Soybeans-$10.80, Wheat-$6.34
• Marketing Group Usset Plan-Corn $4.63, Soybeans-$10.80, Wheat-$6.34
• Van Ahn-Corn-$4.63, Soybeans-$10.80, Wheat-$6.34
• BOLD-Some Priced
• Underlined-Best Price
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